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Ledger Descriptions

General Ledger
	Ledger Name
	Ledger Description

	Modified Accrual

MOD_ACCRL

	Expenditures are recognized when AP Vouchers, Payroll, or GL Journal Entries are posted.  Revenues are recognized when Bills or GL Journal Entries are posted. 

Revenues are offset by auto-generated entries to the Modified Cash ledger (see below), until they are collected.  Reports that combine balances from both the MOD_ACCRL and MOD_CASH ledgers are used to report revenues on a cash basis of accounting.

The Accrual ledger (see below), is used to recognize revenues in the accounting period in which they were earned, and to re-allocate expenditures to the accounting period in which they were incurred.  Reports that combine balances from both the MOD_ACCRL and ACCRL ledgers are used to report transactions on an accrual basis of accounting.


	Modified Cash 

MOD_CASH

	Used by the Office of the State Comptroller to reverse certain revenue accrual transactions which occur in the Modified Accrual Ledger.  The combination of these two ledgers will allow OSC to produce reports which meet the state's legal requirements (e.g. Deferred Revenue from A/R, Accounts Payable Reversals, Salary Reversal).


	Accrual

ACCRL

	Used by the internal service or enterprise funds to reverse certain transactions which occur in the Modified Accrual ledger.  This ledger is used to capitalize the acquisition of assets that are recorded as expenditures in the Modified Accrual ledger.  Also, revenues are recognized when earned; expenses when incurred (e.g. depreciation, assets, long term debt).  The combination of these two ledgers will allow these agencies to produce reports which meet their reporting requirements.



Commitment Control – Legal Budgets

	Legal Budget
	Legal Budget Description

	Appropriation Ledger Group

KK_APPROP

	The Appropriation budget structure is based on Fund, SID, and Agency.  It is the highest level for establishing expenditure budget control in Core-CT.  It is required for legislative appropriations, i.e. the General Fund and most other non-bond funds.  It is created and maintained centrally by OSC. 


	Allotment Ledger Group KK_ALLOT

	The Allotment budget structure is based on Fund, SID, Agency and Budget Reference.  It is used to allot portions of appropriations to different time periods that are defined, and to enter new allotments and modify existing ones for changes in allotment amounts.  It is required for all General Fund and most other appropriated and non-appropriated Funds.  Created quarterly and maintained centrally by OSC based on OPM approved B-1 and B-107.



Bond Budgets

	Bond Budget
	Bond Budget Description

	Authorized Bond

KK_BD_AUTH
	The Authorized Bond budget structure is based on Fund, SID, and Agency.  It is required for all legislative bond authorizations. It is created and maintained centrally by OSC.
 

	Allocated Bon

KK_BD_ALLC

	The Allocated Bond budget structure is based on Fund, SID, and Agency.  It is required for all Bond Commission Allocations. It is created and maintained centrally by OSC.  Entries to this ledger are triggered by items approved by the bond commission.  


	Allotted Bond

KK_BD_ALLT
	The Allotted Bond budget structure is based on Fund, SID, Agency and Budget Reference.  It is required to allot Bond Funds.  Budget Reference is used to capture year of bond authorization rather than creating new Fund/SID values annually.  Funds are posted based on allotments from OPM.



Agency Budgets - Agency budgets are an expenditure budget structure used to break down Allotment budgets into lower, Department and/or Account levels of detail for controlling spending and/or reporting. Agency Budgets may differ from appropriated.  However, budget control will ultimately always reside at Appropriation/Allotment.
	Agency Budget
	Agency Budget Description

	Agency 1

KK_AGY1
	Agency 1 budgets are based on agency defined departments, usually higher levels such as divisions, bureaus, facilities, etc.  They may be established as control or track as determined by the Agency.  Agency Fiscal Administrative Reviewers must create and maintain agency budgets.  


	Agency 2

KK_AGY2
	Agency 2 budgets are based on agency defined departments, usually lower levels, such units, cost center, etc.  It is not a Control budget.  It is used for reporting purposes.  Transactions are tracked and recorded at the Department and detailed account level.  



Project Budgets - Project budgets are based on agency defined Project ID values.  Project IDs ending in NONPROJECT are tracked on the Agency 1 and/or Agency 2 budget structures.  Project Budgets may differ from the Appropriation.  However, budget control will ultimately always reside at Appropriation/Allotment.  

	Project Budget
	Project Budget Description

	Project 1

KK_PRJ1
	PRJ1 budgets are based on Fund, SID, Agency, and agency-defined Project IDs.  Agency Fiscal Administrative Reviewers must create and maintain PRJ1 budgets.  They may be established as control or track, as determined by the Agency.
  

	Project 2

KK_PRJ2
	PRJ2 budgets are based on Fund, SID, Agency, and agency defined Project IDs like KK_PRJ1.  However, they also record the detail expense Account.  Agency Fiscal Administrative Reviewers must create and maintain PRJ2 budgets.  They may be established as control or track, as determined by the Agency.  


	Project 3

KK_PRJ3
	PRJ3 budgets are based on Fund, SID, Agency, and agency defined Project IDs like KK_PRJ1.  However, they also record the Chartfield1 value.  Agency Fiscal Administrative Reviewers must create and maintain PRJ3 budgets.  They may be established as control or track, as determined by the Agency.



Project Costing Budgets - Project Costing budgets are used by those Agencies that participate in Core-CT Project Costing.  Project IDs ending in NONPROJECT, or are not part of the Project Costing module, are tracked on the Agency 1 and/or Agency 2 budget structures. Project Budgets may differ from the Appropriation.  However, budget control will ultimately always reside at Appropriation/Allotment.  

	Project Costing Budget
	Project Costing Budget Description

	Project Costing 

KK_PC1
	PC1 budgets are based on agency-defined Project Costing Project IDs.  Agency Fiscal Administrative Reviewers must create and maintain PC1 budgets.  They may be established as control or track, as determined by the Agency.  


	Project Costing 2

KK_PC2
	PC2 budgets are based on agency-defined Project Costing Project IDs, as well as Fund, SID, and Budget Reference.  Agency Fiscal Administrative Reviewers must create and maintain PC2 budgets.  They may be established as control or track, as determined by the Agency.  


	Project Costing 2

KK_PC3
	PC3 budgets are based on agency-defined Project Costing Project IDs, Fund, SID, and Budget Reference, as well as Activity ID.  Agency Fiscal Administrative Reviewers must create and maintain PC1 budgets.  They may be established as control or track, as determined by the Agency.  



Revenue Budgets

	Revenue Budget
	Revenue Budget Description

	Revenue Estimate                              KK_REV_EST       
	Used by OPM and OSC to track Revenues for budgeted, lapsing funds by Agency, Revenue Account and Fund. Created and maintained centrally by OSC, this ledger is updated by Billing and Accounts Receivable transactions.  It is configured as track only, for reporting purposes.



	Associated Revenue                                    KK_ASC_REV 
	Used by OPM and OSC to track Grant Revenues for non-budgeted, non-lapsing funds by Agency, Revenue Account, Fund, SID and Budget Reference. Created and maintained centrally by OSC, this ledger is updated by Billing and Accounts Receivable transactions.  GL Journals and occasional AP entries to revenue may also post to this ledger group.  It is configured as track only, for reporting purposes.  

OSC reviews the Associated Revenue ledger on a regular basis and Approps and Allots any collected accumulated revenue.
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